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If you don’t think we are in the midst of the most unhinged social science experiment in history, consider the chart below.

It brings to mind our first job on Capitol Hill at the tender age of 25 years,…..

…………….

Stated differently, the April auto sales number is just a poster boy: The US economy is being held deep under water by Lockdown Nation far longer than it can hold its breath. Unless these economic quarantine orders are lifted soon and in sweeping fashion there is going to be big time failure of the nation’s very economic organs.
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In fact, gasoline consumption is about as good a real time indicator of the pace of economic activity as there is. That’s because …… 
· workers commuting and 

· suppliers trucking, as well as 

· the consumption side …….

That figure has now plunged by 44% compared to pre-lockdown levels………….
So what is happening out there is not some kind of deep cyclical dip; it’s a veritable free-fall that is in the process of triggering secondary and tertiary knock-on effects that are scarcely fathomable.
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On leading example of this real time seizing-up of economic activity is obviously the air travel industry that has literally ground to a halt.

…… It is now down nearly 95% from the same day a year ago—meaning the same plunge for airport car rentals, hotel reservations and sundry related on-the-road activities.
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One obvious victim is the on-line hospitality market, otherwise known as Airbnb,….
Needless to say, the new style housing speculators—-which Airbnb’s executives were pleased to christen as “super-hosts” a few months back when they were expecting to go public at a $40 billion valuation–undoubtedly do not feel so super at the moment. Not with mountains of mortgage debt, property taxes and insurance payments starring them in the face, even as their bookings have been vaporized.

That is to say, the coming defaults and hospitality sector deflation will be one for the record books.
…..
But now the Covid-Hysteria, as reflected in airline loadings and Airbnb bookings, has taken travel demand out behind the barn and shot it dead. The hospitality sector mayhem will therefore be monumental.


Likewise, a couple days back, the PCE (personal consumption expenditure) numbers for March were released, which was only the warm-up for the free-fall underway during Q2. Still, you can’t make stuff up like the chart below.
This is inflation-adjusted PCE change of -7.3% for March compared to February—so it captures one-third of a month of Lockdown Nation versus the alleged Greatest Economy Ever, which generated an all-time high on the stock market on February 19.

It is also the 70% of GDP Energizer Bunny, which allegedly makes the economy go round. Yet during the last 18 years, there has never been a month-over-month decline of even 1.0% on this central metric.

During April, the plunge compared to February will be 20-25X larger than that.
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Ironically, not even the health care sector will be spared. Owing to the lock-down orders at the state and city level, much of the US health care system has been shutdown in terms of discretionary health care services and other non-Covid treatments. In March, alone, health spending was down at nearly a 18% annualized rate.
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Of course, when people don’t produce or spend, they don’t pay taxes, either. Not surprisingly, that’s why the bottom literally dropped out of Uncle Sam’s collection box in April.
…………………………….
To be sure, some of this was owing to the deferral of true-up payments for the 2019 tax year until July, but we are quite confident that the nice Mr. Mnuchin who granted this tax day reprieve knows something about the persisting revenue drought dead ahead.

That’s why the Treasury Department announced today literally out of this world borrowing levels for the June and September quarters:
…………..
So the question recurs: What were the Donald’s Infectious Disease Doctors thinking when they bamboozled him into the shelter-in-place social science experiment that within days triggered “me too” madness from governors and mayors all across the land?
Well, they were apparently painting by the numbers being generated by the WHO/CDC/Gates Foundation/Big Pharma Infectious Disease Cartel, and especially the Neil Ferguson
/Imperial College model that predicted a worst-case estimate of 510,000 deaths in the UK and 2.2 million deaths in the US.
That much is on the record from the Scarf Lady herself, who has clearly indicated that the White House’s misbegotten stay-at-home guidelines of March 16, which triggered Lockdown Nation in a heart-beat thereafter, were the off-spring of this model-from-mayhem:
“Dr Deborah Birx, coronavirus response coordinator to the Trump administration, told journalists at a March 16 press briefing that the Imperial paper [Ferguson’s computer projection] prompted the CDC’s new advice to work from home and avoid gatherings of 10 or more.”
As the astute British investigator, Iain Davis, has observed, however, Ferguson is no stranger to scary bed-time stories about pandemics that have not remotely materialized. Nor has that prevented him from harvesting tens of millions of dollars in annual funding from the Bill & Melinda Gates Foundation, as well as the UK National Health Service and the US Center for Disease Prevention and Control (CDC).

Indeed, the MRC Centre for Global Infectious Disease Analysis, based at Imperial College, which he [Ferguson] co-founded in 2008, soon 
1. became the leading body advising national governments on pathogen outbreaks, and 
2. was “tasked with supplying the World Health Organization with ‘rapid analysis of urgent infectious disease problems’.”

Alas, Ferguson’s record of wildly errant alarmism has few peers. As Davis summarized:

When it comes to wildly inaccurate predictions Prof. Ferguson’s work at Imperial College has a long and distinguished history. In 2002, he said that 50,000 people in the UK would die from “mad cow disease”, to date less than 200 have passed away; he predicted 200 million global deaths from the H5N1 bird flu. Currently it is a suspected factor in the deaths of 455 people world wide; in 2009 he told the UK Government that 65,000 could die from swine flu in the UK and worked with the World Health Organisation to predict millions of deaths from the H1N1 global flu pandemic.
Suspected resultant UK deaths from swine flu were estimated to be 457 and the global total showed 18,500 laboratory-confirmed deaths from the H1N1 pandemic. The U.S. Center For Disease Control (CDC) claim there were many more, though their estimate varies between 150,000 and 500,000.
The old saying about fool me twice, shame on me, is more than apt here. That’s because with each passing day it becomes ever more evident that the one-size-fits-all quarantine of the entire population—healthy and unhealthy alike—was a colossal error.
We will supply chapter and verse on that in the days ahead. But here is a spoiler alert we call the Five Boroughs of Covid.
That is to say, the deathly fear of Covid-death, which has been promulgated ceaselessly and almost hysterically by the New York City based mainstream media, apparently turns on the freakish mortality rates incurred in New York City.

Yet for reasons we will get to later, these outliers bear no relationship whatsoever to the data for the rest of the country—Heavy Lockdown, Light Lockdown and No Lockdown states alike.

As of May 3, these are the mortality rates per 100,000 for the jurisdictions indicated:

· Bronx: 194;
· Queens: 185;
· Brooklyn: 164
· Manhattan: 101;
· Staten Island: 125;
· Long Island: 106;

· Rockland and Westchester: 116;

· Out-state New York: 17;

· Michigan: 41;

· USA overall: 19;
· Florida: 7;

· Georgia: 11 ;

· Mississippi: 10;

· Washington state: 11;

· California 5.6;

· Texas: 3.0;

Yet …….this gem from the New York Times:

……….    projections, based on modeling by the Centers for Disease Control and Prevention and pulled together in chart form by the Federal Emergency Management Agency, forecast about 200,000 new cases each day by the end of the month, up from about 25,000 cases now.
…..
…..
The projections confirm the primary fear of public health experts: that a reopening of the economy will put the nation right back where it was in mid-March, when cases were rising so rapidly in some parts of the country that patients were dying on gurneys in hospital hallways as the health care system grew overloaded.
Here’s the thing. In most of the country there was no first wave. 
Covid-mortality rates to date— even under the CDC’s elastic definitions—
amount to less than 1.0% of the annual US mortality rate of 868 per 100,000, for most of the USA, as illustrated above.

Yet that has become the excuse for the stunning state imposed mayhem summarized below. The 30.3 million initial unemployment claims of the last six weeks essentially equal all of the cumulative job losses from every recession between 1945 and 2019!
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And that, in turn, has triggered printing press madness in the Eccles Building that literally knows no bounds.

Moreover, the chart leaves no doubt as to what the inflection point was: On March 16, Patient Zero literally triggered a level of Washington policy hysteria that was never before imaginable, and which is now leading to economic and financial dysfunction which will take years to ameliorate, if ever.
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� [� HYPERLINK "https://en.wikipedia.org/wiki/Neil_Ferguson_(epidemiologist)" ��Neil Morris Ferguson (epidemiologist)�]





